


Overview of the Benefits & What the Insurance 
Structure Can Do 
        
No need to start new your present financial 
structure this insurance product will and can 
incorporate your present financial structure or be 
added on to it.

What you can receive with a Variable Life 
Insurance Policy structure:

 » Tax Compliance
 » Regulatory Compliance
 » Continuous operation in a transparent world
 » Wealth accumulation in tax neutral 

environment 
 » Tax Deferral advantage
 » Some level of confidentiality 

What the product allows the owner to do:

 » Allow the owner to make their own decisions 
and changes without having to close off or 
restart the structure each time something new 
has to be done or some form of change has to 

Paragon International Insurance Limited

Paragon International Insurance Limited is 
a company licensed under the international 
insurance laws of Belize to offer international 
insurance products.

We are committed to providing clients with 
responsive, knowledgeable, and professional 
service. 

Paragon, in collaboration with financial 
professionals globally,  offers a Private Placement 
Variable Insurance product that is tailored to 
the investment, asset protection and estate 
planning needs of high net-worth individuals and 
companies worldwide.

Paragon’s aim is to 
provide insurance 
services that are 
carefully tailored 
in each case to the 
individual client’s 
requirements. In order to achieve this we are 
always ready to work harmoniously with other 
professional advisors such as risk managers, 
brokers, re-insurers, accountants, actuaries, 
lawyers and private banks. 

Flexible Variable Life Insurance

Variable or adjustable life insurance refers to a 
policy where a death benefits and cash values are 
variable-your death benefits and premiums vary 
according to your investment’s performance. The 
accumulated cash value is directed to your choice 

of investment accounts. Investments can include 
stock funds, private equity and real estate, etc. 

You have control over how your premiums are 
invested, but you are also responsible for the 
performance of the policy. 

You will have higher death benefits and cash 
value if the underlying investment does well. 
Your benefits and cash value will be lower or may 
be eliminated if the investment you choose do not 
do as well as you expect. 

A variable policy is a great asset protection tool 
as well as a good investment. It is interesting to 
note that variable/adjustable life is so much like 
“normal” investing. 

With the added freedom of variable life insurance 
come some risks. Since your policy’s cash value 
depends upon the investments you make, 
the insurance company does not guarantee a 
minimum amount for this portion of your variable 
life insurance policy since you will be in control of 
the underlying assets and of the investments. 

WE ARE COMMITTED 
TO PROVIDING CLIENTS 
WITH RESPONSIVE, 
KNOWLEDGEABLE, AND 
PROFESSIONAL SERVICE. 



be made within a company or in the assets of 
an individual or company. 

 » Allow a company or person to invest in North 
America or do business in the United States 
while staying within the rules.

Advantages:

 » Owner choose premium amount
 » Owner choosing funding method and currency 

in which the investments and policy will be 
held. 

 » Owner make their own decision between 
a variety of investment types: Equity, real 
estate, etc. 

 » The structure is legally recognized
 » The structure offers, flexibility, transparency 

and allows plans to be adjusted according to 
circumstances

Who can benefit from this type of structure?

 » Wealthy individuals with homes and 
investments in different countries outside of 
their home country. 

 » Corporations in Oil & Gas that operate globally 
or in another country.

 » Corporations that are interested in being 
established outside of the owner’s home 
country and do business globally. 

 » Corporations that is interested in being 
established outside of the owners home 

country and do business globally. 
 » A philanthropist or someone that manages 

a philanthropist program as they will find it 
useful in assisting in achieving the charitable 
intentions. 

Who can be designated as Owner and 
Beneficiaries: 

 » Individuals 
 » Corporations
 » Trusts
 » Foundations
 » Organizations

How many beneficiaries does the policy allows? 

-Multiple (this is solely at the discretion of the 
owner).

Added Benefits and Features:

 » Mitigation of country political risk
 » Asset protection, continuity and 

diversification 
 » Tax efficient holding of onshore and offshore 

assets
 » Additional contributions can be made to the 

plan at any time
 » Ability to make the adjustments to the policy 

as necessary to suit the global market changes
 » Allows owner(s) to maintain relationship with 

their own private bank, financial/investment 
advisers and managers. 



Paragon’s Asset Protection 
and Deferred Variable Annuity

Paragon International Insurance Ltd. has 
designed a single-premium variable life insurance 
annuity that is a very powerful asset protection 
and income planning tool. In essence it is an 
annuity contract that can be   customized to a 
person’s/company needs.

Asset Protection Benefits

The Paragon Asset Protection and Deferred 
Variable Annuity Plan utilizes two strategies 
to protect exposed assets from the claims of 
creditors and other prospective litigants – 
exchange of assets and encumbrance of assets. 

Income and Capital Gains 
Deferred Advantage

The Paragon Asset Protection and Deferred 
Variable Annuity give the policyholder the 
ability to carry out a self-directed investment 
strategy on a tax-advantaged basis with far more 
investment options than currently available with 
conventional variable annuities. 

Estate Planning Advantages 

In a properly structured arrangement, an 
irrevocable insurance trust may be established 
to be both the owner of the annuity and its 
beneficiary. Upon the death of the annuitant, the 
annuity is extinguished and the assets can then 
flow to the beneficiaries without probate and 
entirely free of estate taxes. 

Other Advantages

A properly structured transfer of assets, 
whether highly appreciated or otherwise, can 
be exchanged for the annuity without attracting 
most of the regular state charges normally 
imposed on the transfer of appreciated assets. 

The Security of Insurance Coverage 

An annuity is an insurance product. The Paragon 
Asset Protection Annuity has particular insurance 

provisions that make it quite attractive.

International Insurance Act

Belize International Insurance Legislation 
includes provisions similar to the Insurance Law 
of the Cayman Islands. For asset protection it 
provides for the establishment of segregated 
premium accounts protected against the 
insolvency or liability of the insurer. Also, special 
provisions provide for re-insurance and captive 
insurance, including broad exemptions for single-
client re-insurers and captives.

Flexibility-enhancing innovations include 
provisions which allow a policy to provide 
premiums that may be payable in securities, 
promissory notes, bonds, debentures, real or 
personal property or may other asset or things of 
value acceptable to the insurer. The act recognizes 
the legitimacy and validity of split-dollar 
arrangements. 

In addition it prohibits the unauthorized 
disclosure of confidential information regarding 
any insurance matter or obtains by a person in 
an official or professional capacity, income tax, 
business tax, stamp duty and exchange control 
exemptions. 



Main Advantage of 
PPLI (Private Placement Life Insurance) 

The Paragon International Insurance policy 
single-premium variable life insurance annuity 
is a very powerful asset protection and income 
planning tool. It is an annuity contract that can be 
customized to a person/company’s needs. 
In regards to wealth management it combines 
the fiscal advantages associated with breaking 
legal and beneficial ownership of assets, with the 
control advantages of direct ownership. 

It provides a level of control over management of 
wealth that is not possible with a trust structure, 
whilst preserving some form of confidentiality.

It is a very straightforward structure, which clients 
can understand and feel comfortable with. 

An alternative approach is to issue the policy on 
more than one life e.g. the lives of the parent and 
children or if it is a company to more than one 
shareholder, and all can be policy holders. 

Structuring in this way ensures that on death the 
PPLI remains in force and automatically passes on 
to the respective persons of companies. 

PPLI can act as an alternative to a trust as it allows 
the owners complete control over asset selection 
and all assets. 

There is no need for a Trustee to consider 
important decisions about one’s wealth. 

Successions Plan – A Tool

The PPLI can be written subject to a beneficiary 
nomination, it will secure the assets that are 
passed to the chosen heirs without having to do 
probate. 

The ability to pass on the PPLI in this way means 
that confidentiality is preserved – no public 
records are created and no probate is necessary. 

For Asian Clients: 

A major benefit of the PPLI for the Asian client is 

the ability to add on traditional life insurance. 
This ensures that wealth will be available to future 
generations. 

For e.g. a client may have $10M to portfolio with you 
that he will use for personal expenditure during his 
lifetime. He could build in life cover of $10M to ensure 
that the estate he leaves behind is inflated by the life 
cover. 

A traditional way to do this is through an 
“Insurance Structure”. An alternative way to do 
this is to combine a Paragon Policy with traditional 
term policy. This will generally be less expensive, 
but will also preserve the wealth management 
mandate over the capital as the insurance contract 
is unrestrained by the need to build in mortality 
funding. 

How it works: 

You have a Life Insurance in your home country 
and you purchase a Paragon Policy which through 
a Trust will allow investments under the structure 
of the Insurance which provides some level of 
confidentiality, asset protection and Deferred 
Taxation. 

You have control: 

The owner has control at all times over how the 
premiums are invested, and is also responsible 
for the performance of the policy. The cash value 
and death benefit will be higher if the underlying 
investments do well. 

What the policy offers:

Since it is an Asset Protection and Deferred Variable 
Annuity Plan it: 

 » Protects exposed assets from the claims of 
creditors and other prospective litigants’. 

 » Gives the policy holder the ability to carry 
out a self-directed investment strategy on a 
tax-deferred basis with far more investment 
options than with conventional variable 
annuities. 

 » Exchange of assets and encumbrances of assets.



Insurance Vehicle, Asset Protection & Deferred Variable  Annuity Plan:

Requirements:

 » An existing Life Insurance policy in home country can be a part of the structure.
 » You apply for a Private Placement Policy with Paragon Insurance; this will allow the Investment part 

of the policy to be put in place.
 » A trust is drafted having the Insurance Policy as an Asset and having Paragon Insurance as one of the 

beneficiaries (this is solely to assist with payments when necessary)
 » You can make any amount of investments under the Paragon Policy (you make and manage your own 

investments)

Asset Protection & Deferred Variable 
Annuity Plan

Mortality Investment

Life insurance held in h0me country Paragon Insurance
Several Different Investments 

(Managed by the Owner)

Trust Mortality Insurance Policy

Paragon Insurance Policy

Investment Investment Investment Investment

Diagram of Structure



Information on Costs

Since it is an individualized structure as each persons assets and needs differ, kindly 
contact us at the address listed behind this booklet.

 » Minimum Policy - $250,000.00

 » Formation of Trust

 » Formation of Paragon Policy Setup Fees (one time)

 » Setup Fees (one time) 

 » Annual Policy Fees - %1.25

 » Above $5M+ - 1% per annum

 » Formation of companies to hold the investments – (Usual formation fees)

Growing Global Presence

Paragon Insurance - A Subsidiary of Cititrust International

 Paragon Insurance, conducts business as a full subsidiary of Cititrust International Inc., it 

strives to optimize opportunities to utilize synergy within Cititrust to produce customized 

insurance solutions to meet the individual needs of its clients, while providing an established 

and secure means to transfer assets. With complete access to the powerful and industry leading 

team of experts within its parent company, Paragon is able to address all of the individual needs 

of its clients successfully.



35 Barrack Road, Belize City, Belize. C.A.
Tel: 501-223-3896
Fax: 501-223-3501

 
E-mail: services@paragonlife.biz

Web-site: www.paragonlife.biz

A Subsidary of Cititrust International Inc.


